Banks get ready for more rules on lending

Banks are preparing for a second round of lending regulations from the Central Bank, with mortgages and

structured products expected to come under new rules to protect the industry and customers from risky lending.
The regulator is thrashing out the details of new rules on mortgage lending, said Arup Mukhopadhyay, the head of

consumer banking at Abu Dhabi Commercial Bank, one of six banks involved in the meetings. “Anything that

happens in that forum is a step in the right direction,” said Raj Madha, a financial analyst at Rasmala Investment
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Central Bank confirms negotiations

Bankers say moves by regulator to guard
against risky mortgage lending are positive
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