Banks push equities up

Banks on Monday supported the Dubai and Abu Dhabi indices, which sustained the upward trend as investors
remained cautious about second-quarter earnings.The Dubai Financial Market's General Index continued its upward
movement and advanced for the third session in a row. The benchmark index rose 0.15 per cent to 1,555.59
points, a near two-week high. Emirates NBD surged 3.53 per cent to Dh4.4 and Dubai Islamic Bank rose 0.5 per
cent to Dh2.06. Abu Dhabi’s benchmark index rose 0.25 per cent to 2,715.06 points, the highest level since June
26. Four of the largest banks by market value closed higher and supported the benchmark index. First Gulf Bank
climbed 0.8 per cent to Dh18.05, Abu Dhabi Commercial Bank gained one per cent to Dh3.16 while Union National
Bank and Abu Dhabi Islamic Bank advanced 0.3 per cent each. In property sector, Aldar Properties PJSC gained a
third day and rose 2.3 per cent to Dh1.31. Sorouh Real Estate closed at Dh1.3.
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